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Shareholders clai

They svay"i tfhey received
less than 1% of profits;
matter set:tﬁes during trial

$13 mi Esm‘a

‘Plaintiff shareholders sought ﬁnanmal
damages from ‘defendants — Michigan
corporatlons, LLCs and shareholders —
on claims of shareholder oppressmn and
breach of fiduciary duty.

Plaintiffs owned 25 percent of a man-

ufziéturing company. After years of re-
ceiving less than 1 percent of the prof-
its, they brought suit, alleging that the
defendant shareholders, who owned 75

percent of the busi-
ness, had acted asa -
control unit  and
had diverted corpo-
rate opportunities.
to ‘expand the busi-
ness. They also al—

fendants 1 had pald

sive compensation.
Plaintiffs’ counsel -
citied thorough deposmons, metlculous
review of thousands-of financial -docu-
ments; a strong opening statement with
embedded video clips of key admissions;
and rigorots trial preparation, mcludmg

er plaintiffs’ key witness testified
~‘on the fifth day of the jury trial, the mat-
e settled for $13 million.




